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INSURANCE

INSURANCE

Insurance is mean of protection from financial loss. It is a form of risk management, primarily used to

judge against the risk of an uncertain loss. An entity that provides insurance to known as an insurer,

insurance company, and Insurance carrier on the underwriter. A person on an entity who buys insurance

isknown as an insured assuring a guarantee and known relatively small loss ín the form of payment to

the insurance in exchange for the insurer's promise to compensate the insured ín the event of a covered

loss. The loss may it mat not be financial, but it must be reducible to financial forms and equally ínvolyes

something in which the insured has an insurable interest established by ownership, possession, or

preexisting relationship.

HISTORY



STNe cuI ats t bistorr tatg back to18 enan oriental Life insurance company
wES SItaa arsaria tocaier to the needs cf the Eurocean Commmunity. The pre
nöiNe a hi R

inan between the lives cf foreigners(English)and Indians withge prams age fo laar in 187, Sombay Mutua Life Assurance sOciety became thest n sre. ecun cF the 2h century, many insurance comnpanies were founded. In theRN 2,e s
Craies Act arc the proicent fund Act were passed to regulate thesraehsSs e e race capanies Act.1912 made it necessary that the premium ratetahs an re eral valaiCnscf copanies shouid be certified by an actuary. However, thesantYS EStaissntin betaeen Incian and foreign companies. The oldest existingisace cory in idais the Naioral nsurance Comcan which was focunded in 1906 and is still inbusne. The gemat of na ssued an orcinance on 19 January 1956 nationalising the lifeBE SAO r0Ne isurace cooration came into existence in the same, e year. Ihe liresranE icoC asorted 154. ncian t6 non-Incian issuers and also 75 provident societies2an ndfregn iSres n 1970 with the senera! insurance Business Act was passed by the iiaarETe, coseLentiy, the Generai insurance business was nationalized with ettect rotETY3,T insurerswere malsanated and grouped into four companies, namey aiiePSEe C0 mitedte Ne ia suranceLtd.the Orienta! insurance co. ltd.the generdt isuaep2tN nia wsioratd s a comnay in 1971 and it commenced business On T Ja

CHARACTERISTICS OF INSURANCE



Be ingNEIKe as the fcilong charzctEristics which are generally, observed in the case of life, marine.

SHARIIG OF RISK

2KE isa deice to share the financial losses which might fall on an individual or his family on the

Fipeg cf 2 specified event the event may the be the death of the breadwinnernner to the family in

eA iie insuranCEs ,marine-perils in marine insurance, fire ínfire insurance ad other certain

Eres i Geeral insurance, eg. theft in buralarvínsurance, etc. Thís loss arising mom these events of

tie insured is shared by all the insured in the form of a premium.

• o-0ERATIYE DEVICE

Ehe rncst ingartant fezture of every insurance plan is the cooperation of a large number of persons

W0, in effect, 22ee to share the financial loss arising due to a particular risk that is insured. Such a

p cf peopie may be brought together voluntarily or through publícity or solicitation of the agent

VALUE OF PISK

The rísk iserzlated before insuringto charge the amount of share of an individual here in called.

Coidereticn or premium. There are several methods of evaluatíon of risks if there is the expectation

of ore loss, a higher prernium may be charged so, the probability of loss is calculated at the time of

• PATIAEMT AT CONNTINGENCY

The payert is made atacertain contingency insured if the contingency occurs, payment is made since

the lifeirsurence contract isa contract of certainly, because the contingency, the death is the expiry of

the term, will containty occur,the payment is certaín. In other insurances contracts, the contingency is

the fire or the maríne perits etc, may or may not occur. So if the contingency occurs, payment is made,

Gtherwiseno aTunt is given to the policy holder.

- AMOUNT OF PAYWENT

The 2unt cf payment depends upon the values of occurred due etc particular insured risk provided

insrasce is there up to that armount. In life insurance, the purpose is not to make good the financial

is uffered.The insurance promíses to pay a fixed sum on the happening of an event
- LARGE NUMBER OF INSURED PERSONs

To sprezd the ioss ímmedíately, smoothly and a cheaplv large number of people should be insured. Ihe
COOEtícnof a smal! number of persons mav also be insured but it wilLbe limited to a smaller area.
the cost of ísauance for each meEmber may be higher so it, maybe unmark able..
NSUFANCE IS NOT GAABLING

F21a1e nces indirectíy icrease the productivity of the community by eliminating woy



PROVIDES SAFETY AND SECURITY TO INDIVIDUAL AND BUSINESS

Insurance provides financial support and reduces uncertainties that individuals ad businesses face at

every step of their lifecycle. It provides an ideals risk mitigation mechanism against events that can

potentially cause financial distress to individuals and businesses for instance, with medical inflation

growing at approximately 15% per annum even simple medical procedures cost enough to disturb a

family's well-calculated budget, but a health insurance would ensure financial security for the family.



GENERATE LONG TERM FINANCIAL RESOURCES

The insurance sector generated funds by way of premiums from millions of policy provider

holderrs.Due to the lonhg-term nature of these funds, these are invested in building long-term

infrastructure assets that are significant to nation-building employment opportunities and are

increased by big investments leading to capital formation in the economy.

PROMOTES ECONOMIC GROWTH

The insurance sector makes a significant impact ofn the overall economy by mobilizing domestic

savings. lnsurance feees are acccumlated capital into production investments insurance also enables

mitigation of losses, financial stability and promoted trade eg commercee activities this result in

sustainable economic development and growth.

PROVIDES SUPPORT TO FAMILIES DuRING MEDICAL EMERGENCIES

The well-being of the family is important for all eg health of family members is thhe biggest concern for

most from elderly parents to newborn children, medication and hospitalization play, an important role

while ensuring well-being of families. rising medical treatment costs and soaring medicine prices are

enough to drain your savings if not well prepared. Anyone can fall victim to critical illness (Such as

stroke,heart attack etc).

SPREADS RISK

insurance facilities mean the risk of loss from the insured to the insurer.The basic principle of insurance
is to spread risk among a large number of people.A large population gets insurance policies and pays a

premium to the insurer .whenever a loss occurs, it is communicated out of the corpus of finds collected
from the millions of policy holders.

PRINCIPLES OF INSURANCE
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PRINCIPL

• PRINCIPLES OF UTMOST GOOD FAITH

29)

• PRINCIPLE OF INTEGRITY

. PRINCIPLE OF INSURANCE INTEREST

According to the principle, insurance is a contract based on faith. The insured and insurer must disclose

all the material facts to each other if the isnured hides any material fact from the insurance company

and later on the insurer comes to know about it, then he can refuse to pay compensation. Failure to

make disclosure of material fact by the insured makes the contract of insurance voidable at the

discretion of the insurance.

B00

N

According to this principle, the insured must have an insurable interest in the subject matter of the

insurance policy without interest taking an insurance policy is a gamble and fraudent activity and the

law does not permit it. In the case of life insurance, the insurable interest comes with the relation of

insured with the person taking an insurance policy.

• PRINCIPLE OF CONTRIBUTION

According to this principle, insurance is not a contract for making a profit>the purpose of insurance is

to bring back the insuredn the same financial position as he was before the loss.

It iscorallary of the priciple of identity accordingto this principle, if a person has taken more than one
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insurance policy for trhe same subject matter then all the ínsurer will contibution the amount of loss

and compensate him for the actual amount of loss seperately he cannot claim total loss from each

insurer the insurer contributes tothe total loss in proportion to the amount assured by each

PRINCIPLE OF SUBROGATION

According to this principle after paying the compensation, the insurer steps into the shoes of the

insured inither words, when the insured is compensated for the loss or damage, to the property

insured by her thing the right of ownership of such property passeson the insurer.

PRINCIPLE OF CAUSES PROXIMA

According to this principle the causes or reason for the loss must be related to the subject matter of the

insurances contract. If loss is due to some other cause then the insurer can silent to pay the

compensation.

PRINCIPLES OF MITIGATION OF LOSS

According tothis principle, the insured must take care of his property or subject matter of insurance in

the same way as he would take care without taking the insurance policy. It is the duty of the insured to

make a reasonable effort to make all available precautions to save the insured property.

SOCIAL EFFECTSOF INSURANCE

Insurance provides people from all walks of life and business a form of safety net and security. Because

it offers protection it makes people feel safe and secure from loss and illness as well. Its benefits apply to

so many aspects of life that can range from paying huge medical bills should you become seriously ill and



saving you from loss of income or having to file bankruptcy. Should a natural disaster happen that wipes

your home or business people who carry the adequate amount of insurance coverage are not faced with

the stress and worries of how they can recover from the catastrophe event? The social effects of

insurance affect almost every part of our lives today it virtually controls the simple everyday life of what

people want to do as it is required with most major purchases. A good examnple is a married couple who

have found their dream home and are excited because it fits their budget only to find out when they call

toget a homeowner insurance quote they cannot afford it spp insurance has crushed their dreams.

Insurance can also cause hardships for so many people and keep them from driving a car because they

cannot afford policy insurance can be costly and insurance companies gamble on the fact that the mass

population will never use it. However, it's better to have insurance and not need it than to need it and

not have it should something ocCur. Today, everyone is expected to carry insurance coverage is often

trowned upon when they say no. Insurance today is woven into our social circles of daily (iving it protects

us fromn loss, and has many benefits in most cases of our daily liver.

INSURANCE vs ASSURANCE
Generally, the terms insurance and assurance are considered the same thing but these two are not

synonymous. These two are different in meaning assurance refers to a contract in which the sum assured

is bound to be paid sOoner or later in case of loss insurance the sum.

BASIS FOR

COMPARISON

Meaning

Based on

Protect

against

Type

Duration

INSURANCE

It refers to an arrangement, which

provides cover for an event that can

happen but not necessarily, like a flood,

etc

Principle of indemnity

An anticipated event

General Insurance

Only for one year, renewable after a

year

ASSURANCE

It is a provision for coverage of An event,

whose happening is certain, such as the

death principle of certainty. A definite event

Principle of certainty

A definite event

Life insurance

Long term, Running no of years



METHODS OF INSURANCE

According to the study of books of the chartered insurance institute, there are variant methods of

insurance, two of which are

Amazon

prime video

Moden Love
Ryderabad

NEW SERIES

WATCH NOVI

• RE-INSURANCE

h is an insurance that is purchased by an insurance company in the classic case, reinsurance allows

insurance companies to remain solvent after major claims events, risk of major disasters like hurricanes

and wildfires.

• DOUBLE INSURANCE

METHOD

The situation in which some risk to insured by two overlapping but independent insurance policies. it is

lawful to obtaindouble insurance, and the insured can make claim to both insures in the event of a loss.

METHODS OF INSURANCE
• LIFE INSURANCE

It is diffferent from other insurance in the sense that, here the subject matter of insurance to the life of

human being.

PROPERTY INSURANCE

Under the property insecure if persons are involved aginst a certain specified risk. The risk may be fine,



money theft, etc.

• MARINE INSURANCE

It protected against the loss of marine perils. the marine perils are a collision with a rock, on the ship,

captured perils.

• LIABILITY INSURANCE

The general insurance also includes liability insurance whereby the insureds are liable to pay the

property damage.

• FIRE INSURANCE

Fire insurance comes with the risk of the fire in the absence of fire is insurance, the first work well

íncrease not only for the individual but the society as well.

SOME INSURANCE COMPANIES ARE

• KOTAK Life Insurance

National insurance company

SBI Life insurance company

. TATA AIG Travel Insurance

• ICICI Pre Life Insurance

• American Management Cooperation (AMP)

Metlife Auto Insurance

• AVIVA Life Insurance

• Apollo Munich Health Insurance

• Birla Sun Life Insurance

ga FUTURE GENERAD tHDFC pCICI PRDNTALS

CONCLUSION

EGON ARAE AVIVA BAAJAaz

investment.

MAX MetLife ReLIANCe Lte
TATN
ATG

SBILife

• There are various insurance products

ING

Insurance is a superior tool to other forms of savings as it provides protection, collective hearing of risk,

assessment of risks, certainty factor, easy liquidity and above all the safest means of saving and

kotak



• Your needs willchange according to your lífe stage

• Build and reconfigure your insurance portfolio

• Review your plan regularly



1.Does anyone in your family have an insurance

policy ?

70%

30%

1.70% people have insurance policy

2.30% people don't have inurence policy

2. Are you paying the insurance premium monthly

49%

oryearly?

51%

1.51% people arepaying insurance yearly
2.49% people are paying insurance monthly



3. How much insurance premium are you paying

for month?

485) 52%

1. 52% people are paying above 5000 rupees in

a year
2.48% people are paying below 5000rupees in

a year

4.What is the maturity of your insurance?

33

5 yers
ye

15 years

1. THERE ARE 33% OF 5 YEARS INSURANCE

POLICY HOLDERS

2.34% POLICY HOLDERS HAVE 10YEARS PLAN

3.33% POLICY HOLDERS HAVE 15 YEARS PLAN



5. ARE YOUTAKING INSURANCE FOR VEHICLES ?

1.52% PEOPLE DON'T HAVE VEHICLE

INSURANCE

2.48% PEOPLE HAVE VEHICLE INSURANCE

6. HOW MANY FAMILY MEMNERS HAVE HEALTH

INSURANCE?

Heath nswTce hae
Heah nsurance dont ha

1.53% PEOPLEHAVE HEALTH INSURANCE

2.47% PEOPLE DON'T HEALTH INSURANCE



7. TYPES OFINSURANCE-TERM LIFE INSURANCE OR

ENDOWMENT POLICY?

58

42

28

1.58% PEOPLE HAVE HEALTH INSURANCE

2.42% PEOPLE HAVE VEHICLE INSURANCE

8. HAVE YOUENCOUNTERED ANY PROBLEMS WHILE

Health insurance have
Vehicle insurance have

MAKING AN INSURANCE CLAIM?

72

1.72% PEOPLE DON'T HAVE ANY PROBLEMS IN

INSURANCE CLAIM

Problems don't have
Problems have

2.28% PEOPLE HAVE SOME PROBLEMS IN

INSURANCE CLAIM



9. IS YOUR AGENT HELPING YOU?

15

85

1.85% AGENTS ARE HELPING

2.15% AGENTS ARE NOT HELPING

18

Agent helping

10. ARE YOUA MEMBER OF GOVERNMENT

Agent not helping

INSURANCE SCHEMES?

SCHEMES

82

SCHEMES

1.82% PEOPLE ARE PART OF GOVERNMENT

Part of government scheme
Not in insurance scheme

2.18% PEOPLE NOT PART OF GOVERNMENT



FROJET LXETUTYON ARLA: VIKUKONDA

-ArloedcoY

4.D0ES e inyor famnay have aninsursoe policy?

Yes

LAe UA payhg the nsurance premium monthly or for the ycarly?

Yes

3Ho chsurance prerrium are you paying per month?

1000

Ahat iSthe maturty of yourinsurance?

yes

1

5Are you taking Jnsurance forvehicles?

AI#VIY QUESTTONNAIRE

NO

6Howmany family members have haalth Insurance?

7.pes o lnisurance- Term life insurance or Endowment policy?

Ye

S.Have you encountered any problems while makingan lnsurance claim?

NO

9.is youragent heping you?

Yes

10.Are you a member of Government Insurance Schemes?

NAME OF THE AE NTOR Cn.\cipor

t4AME OF THE STUDENT: ch. Bva
PROGRAMME:Ç.S.p

yes

.



PRCT INICUTON ARt A VINUKONDA

kotfoped

1Does eyne n o famiy hae antnsUrance policy?

Yes

Yes

ZAe epzying the rsurance preniurn monthy or for the yearly?

3Aow muc raNepremium are you paying per month?

i000
4What is the maturity of yourinsurance?

yes

$LIRVIY QUISTHONNARE

5Are you taking Inurance for vehicles?

No

6.How mamy famiy members have health Insurance?

NO

7.Types of Insurernce- Tem life insurance or Endowment policy?

NO

8.Have you encountered any problems whie making an Insurance claim?

9.is youragent heping you?

Yes

NAME OF THE AENTOR Chteh Payn

tANME OF THLSTUOI NT h, ho
PROGRAMMI C--p

10re you & member of Government Insurance Schemes?

yes



$111 G T PR0T NSURANCt SERVICAS sd HARITS IN VINUKONDA

FROE"T INECUTGN AREA: vNUKONDA

Ralpe

Yes

mortfly
3How chSUrace premium are yOu payingper monthr

ZAe payng the srnce premiun nonthly or for the yearly?

150ô

iWhat is the matutity ofyourlnsurance?

9

Ye
5Are you taking Insurance forvehides?

NO

SLIRVEY WESTTONNARE

6How many famty memnbers have health Insurance?

Yes

NO

7.Types of insurance-Temife insurance or Endowment policy?

9.is your agent helping you?

Yes

NAME OF THE NMENTOR

8Have you encuntered any problems while makingan Insurance claim?

NAME COF THE STUDENT: ehBhoC
niptava

10.Are you a member of Government Insurance Schemes?

Ye

PROGRAMME:



Name of the student:

S.No

Day 1

Day 2

Day 3

GOVERNMENT DEGREE COLLEGE KALYANDURG

Name of the faculty mentor

Day 4

Day 5

Date &

time of
visit

COMMUNITY SERVICE PROJECT

am
3-6-2

LOGBOOK FOR FIRST WEEK

6-6 -2

COMMUNITY SURVEY

G.P RasANwA kUmAR

1-6-22s.k

Name of House
the personaddress
interviewed

4!7AmtubsAmbed

Deu?

Dabha

kAn?

nafoe

pet

Gender Mobile
& age number

kURalnce

Amned

Pemal

Famel

Mate

Observations
made during
survey



Name of the student

S.No Date

1

Name of the faculty mentor

2
3

4
5
6

GOVERNMENT DEGREE COLLEGE KALYANDURG

7

|-622

COMMUNITY SERVICE PROJECT

LOGBOOK FOR. SECOND WEEK

COMMUNITY AWARENESS PROGREMME

Village/locality

Vinyhone

Vinchot

Nature and
title of
awareness
conducted

Awesa

Scheme

SChaue

Number of
individuals
participated

J3

Observations

Signature of the student



1

S.No Date

2
3

4

5

6

GOVERNMENT DEGREE COLLEGE KALYANDURG

7

COMMUNITY SERVICE PROJECT

LOGBOOK FOR THIRD WEEK

PROJECT REPORT

Topic or item completed
Literature collection
Introduction
Methodology and data pool up

Data interpretation
Result and analysis
Preparation of graphical representation

Submission of project report

Remarks

ood

Signature of the faculty mentor
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S.No Item covered
1

2

GOVERNMENT DEGREE COLLEGE KALYANDURG

3

COMMUNITY SERVICE PROJECT

preparation

Logbook for 4h week

Power Point presentation slides

Project Presentation

Student presentation

Discussion with team members or
mentor

Days required
Three days

Three days

One day

Remarks

Geod

Signature of the faculty mentor



2

3

4
5

7

8

S

N

0

2

3

Commissionarate of Collegiate Education, Government of Andhra Pradesh
Format -IIl–Community Service Proiect (CSP)-Student Daily Progress Report

Name of the Student
Registered Number

Year

3

Program Studying

Program Combination
Name of the Mentor
Name of the CSP

Place of CSP Execution

Date

t+/6|22

Sl2 6/22

226/6 (22

3/2
(2 /

G.PROsaNA kumAR

2021 - 2022
TusuxXenCp SesUre

Kal pana madan

Work Done

Sla Juish mna

B.poasad

heV eey

T. GOp

e. Lakshmi

ch Ramu

R. Pav

B.NoUee

Abdudie

RaVePn

No. of

Hours
Spent

35min

Womin

30 uin

Smin

34i4



NAME 0f he astudent -aa anaraf enaa

G.
comB (ger]

hTERNAL AssESS MENT STATEMENI

programe of tuny
yea y of Stuay 2020
Group B- com er

Registey No/HT, NO

Name 0f heo.f
universityAnu

2

SNO EValuotlon c te. sion

Rate

Activity

hternshfp ealuatlon
oTal Pressenttion

colleSe -s.G.c. GDC

Prasonra kuma

GiRANpJofa!

]

50 50

24

asignatune ofhe
FacutycGulie


